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CAUTIONARY STATEMENTS

This report contains forecasts that are based on information available on the announcement date of this report and results
might differ due to many changes in diverse factors hereafter, which include, but are not limited to (i) the economic
environment of major markets; (i) market demand for products; (iii) foreign exchange rates, particularly between the yen and
the U.S. dollar, euro; (iv) domestic and overseas regulations and controls, and the accounting standards and practices.
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1. OPERATING RESULTS 1E#&DIKR

(DCONSOLIDATED OPERATING RESULTS EfEHE IS HR

3070 2,942
2,748 ’ o— 2,821 2,850
/ J
Sales & b5
103

50 58

-23
\— Net income 24 EAFI) &%

Ordinary income #X & F3%

-225
14/3 15/3 16/3 17/3 18/3 EST.
(DCONSOLIDATED OPERATING RESULTS HEiEHESHH
(In 100 millions of yen {&H)

14/3 15/3 16/3 17/3 18/3 EST.
Sales bl ) 2,748 3,070 2,942 2,821 2,850
( Japan ) (BN ) (991) (1,119) (962) (882) (1,038)
( Overseas ) =2 (1,757) (1,951) (1,980) (1,939) (1,812)
Operating income EEHNE 49 94 55 16 50
(%) (% ) (1.8%) (3.1%) (1.9%) (0.6%) (1.8%)
Ordinary income BERLE 50 103 61 =23 40
(%) (% ) (1.8%) (3.4%) (2.1%) (-0.8%) (1.4%)
Net income LHEARIZE 58 56 70 -225 20
(%) (%) (2.1%) (1.8%) (2.4%) (-8.0%) (0.7%)
Yen exchange rates * USD 100.2 109.9 120.1 108.3 105.0
HEL—b x EURO 134.4 138.8 1326 118.9 115.0

*.Segment'’s salgs includes both the sales to outside customers and intersegment sales.
* 5 b BT EICN TS L el AVNEDHERT LD AR
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2. OPERATING PERFORMANGE BY SEGMENT +4/ 4>/ NRIDIB 24557

(DCONSOLIDATED BUSINESS SEGMENT INFORMATION E#EHEZHRItET A MEH
(In 100 millions of yen {&M)

14/3 15/3 16/3 17/3 18/3 EST.
(19.3%) (9.9%) (-0.9%) (0.4%) (1.9%)

Automotive Systems EBEXTH 1,822 2,002 1,984 1,992 2,030
(1.2%) (17.0%) (-11.5%) (-15.1%) (1.0%)

Commercial Store Systems B AT A 811 949 840 713 720
(27.8%) (3.1%) (-0.8%) (-1.7%) (-13.8%)

Others ZD1h 115 119 118 116 100
(13.7%) (11.7%) (-4.2%) (-4.1%) (1.0%)

Net sales SELEEAET 2,748 3,070 2,942 2,821 2,850

15/3 16/3 17/3 17/3 18/3 EST.

- (47.4%) (16.1%) (-32.3%) (36.4%)

Automotive Systems EEER: T 38 56 65 44 60
(-5.4%) (77.1%) (-69.4%) (-119.5%) (235.1%)

Commercial Store Systems RBYRAT A 35 62 19 -4 5
Others ZD1h -24 -24 -29 -24 -15
Elimination/Corporate SHEXIZEH - - - - -
- (91.8%) (~41.5%) (-70.4%) (206.7%)

Operating income EHENREE 49 94 55 16 50

*.Segment'’s sale_s includes both the sales to outside customers and intersegment sales.
* 5 b EIFANBRTIC TS L Ee I AVNEDN T LD &R
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3. FINANCIAL POSITION BAFEDIR5R

(DCONSOLIDATED BALANCE SHEETS EftERxTIRER
(In 100 millions of yen {&F)

14/3 15/3 16/3 17/3
[ ASSETS ] [BEDE]
Current assets REEE
Cash and time deposits H&RUES 191 206 175 140
Notes and accounts receivable SHFEEUG#HE 765 873 854 800
Marketable securities B % 0 0 0 0
Inventories iR E&RE 466 474 506 472
Deffered income taxes IR EE 32 27 24 24
Others FDHs 147 157 170 135
TOTAL CURRENT ASSETS REBEEAST 1,601 1,737 1,729 1,671
(ratio) (#AtL) (57.6) (58.1) (57.4) (56.1)
Fixed assets BEEEE
Property,Plant and Equipment BREEEE
Buildings and structures BY RUEEY 232 244 227 218
Machinery and equipment BB R ERE 276 302 275 238
Land +ih 192 192 187 177
Others ZDs 187 170 207 180
TOTAL PROPERTY,PLANT AND EQUPMENT EEEEEESET 887 908 896 813
Intangible assets mEEEE 43 48 49 44
Investment and others BEZTOMBOERE 248 299 339 374
TOTAL FIXED ASSETS EEEESET 1,178 1,255 1,284 1,231
(ratio) (L) (42.4) (41.9) (42.6) (43.9)
TOTAL ASSETS EBEAG 2,779 2,993 3,013 2,802
(ratio) (k) (100.0) (100.0) (100.0) (100.0)
[ LIABILITIES ] [BEDER]
Current liabilities nEaE
Notes and accounts payable XIFERVE#HS 547 580 561 530
Short-term bank loans BHEAE 430 479 529 545
Current Maturity of Long-term Borrowings 1ELUREFEEEAS 135 108 204 298
Others ZD 254 292 292 361
TOTAL CURRENT LIABILITIES TEAGeET 1,366 1,459 1,586 1,734
(ratio) (#ALtt) (49.1) (48.8) (52.6) (61.9)
Non-current liabilities Eil=E
long-term bank loans REEBAL 626 630 556 442
Employees’ retirement benefits BEHEE I 4E 41 37 35 33
Officers’ retirement benefits “mERBEFE I %e 2 2 2 1
Provision for environmental expences RIEEAS 4% 5 5 4 4
Deffered income taxes RIET B & 10 20 3 17
Others ZDfth 73 83 72 79
TOTAL NON-CURRENT LIABILITIES EEaEEE 757 777 672 576
(ratio) (k) (27.3) (25.9) (22.3) (20.6)
TOTAL LIABILITIES aEes 2,123 2,236 2,258 2,310
(ratio) (#AtL) (76.2) (74.7) (74.9) (82.4)
[ EQUITY ] [HEEDER]
Stockholders’ equity HREER
Common stock BEXE 110 110 110 110
Capital surplus EXRFERE 45 45 38 37
Retained earnings FIRFEIRE 442 484 540 295
Treasury stock B &%= -12 -12 -12 -12
TOTAL STOCKHOLDERS' EQUITY KEEAREGE 585 627 676 430
(ratio) (k) (21.1) (21.0) (22.4) (15.3)
Variance of the Estimate/Conversion Hn-BmEEREE
Net unrealized gain on available-for-sale securities ZMfhE M54 LM =%E4 25 46 25 36
Deferred gain or loss on derivatives under hedge accounting FEIE v IEIE 0 -1 -2 -0
Foreign currency translation adjustments HEBRERBHE 8 49 15 -20
Accumulated adjustment for retirement benefits BRI {RDTAE R4 -6 -16 -13 -10
TOTAL VARIANCE OF THE ESTIMATE/CONVERSION ET{f- A& E=REZESET 27 78 25 6
Minority interests DEHRERD 44 51 54 56
TOTAL EQUITY MEESET 656 756 755 492
(ratio) (#ALtt) (23.6) (25.3) (25.1) (17.6)
TOTAL LIABILITIES AND EQUITY BBERUVHMEEAS 2,779 2,993 3,013 2,802
(ratio) €924 (100.0) (100.0) (100.0) (100.0)
Year—end rates AR AL —MISD _ 102.9 120.2 1127 112.2
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(DCONSOLIDATED STATEMENTS OF CASH FLOWS

E SANNETI

Delivering Excellence

vyl o 70—0RR
(In 100 millions of yen {&H)

14/3 15/3 16/3 17/3
Cash flows from operating activities
BEEHICLS5F vy o TJA— 188 162 63 100
Cash flows from investing activities B - - »
BEREI-LDF vy TO— 121 133 149 104
Cash flows from financing activities ~ ~ ~
M REZLDF vy TO— 87 20 61 25
Effect of exchange rate on cash and cash equivalents 11 5 6 6
HERUVRERIFEY_EAHLIMEEZRE
Re&RUVRESREYDOIEINEE 9 15 31 34
Net change in cash and cash equivalents
Cash and cash equivalents at beginning of period
BeRUBESASNOBERS 200 191 206 175
ARG T A NS EE RO ~ ~ ~ —
REREYDIEINEE
Cash and cash equivalents at end of the year 191 906 175 140

BeRUORERENOHFES

(QSHORT TERM BORROWINGS AND LONG-TERM DEBT &A% - &S

(In 100 millions of yers of yen {&M)

14/3 15/3 16/3 17/3

Short—term bank loans

EHEAR

Group E#E 430 479 529 545

Long—term loans from bank and agricaltural
cooperatives(include amount due within one year)

EHEASE O FURBRESED)

Group & 761 737 760 740

TOTAL LOANS
B AEE

Group & 1,190 1,216 1,289 1,285

UNSECURED BONDS
Epikani

Group &f#& — - — =

TOTAL LOANS AND UNSECURED BONDS
EAE-HREE

Group E#& 1,190 1,216 1,289 1,285
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(DCONSOLIDATED CAPITAL EXPENDITURES E#&EE%EIXEIEH
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(In 100 millions of yen {&H)

15/3 16/3 17/3 18/3 EST.
(-20.4%) (12.0%) (-16.8%) (-27.4%)
Total Plant and Equipment investments & {Ei% &St 133 149 124 90
(15.8%) (6.0%) (-8.1%) (-7.9%)
Total Depreciation and Amortization BMENE ST 117 124 114 105
@NUMBER OF EMPLOYEES #tZEE#
15/3 16/3 17/3 18/3 EST.
Group 13,615 13,216 13,411 =




