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１．Points of the financial results 

2

1

3

Non-business dispositions in this fiscal year include impairment losses on fixed assets in Japan and Europe due to the 
progress of the business revitalization plan and, on the other hand, the reversal of restructuring reserves.
The reversal of the provision was made in light of the current status of the reorganization of bases and optimization of 
personnel.
In addition, a reversal of allowance for doubtful accounts of ¥2.4 billion was recorded in the consolidated financial 
statements as a result of the partial recovery of receivables owed by a consolidated subsidiary to the Middle East, which had
been in arrears, as a result of continued collection efforts.

Although net sales were affected by production cutbacks mainly by European customers due to the impact of Ukraine and 
the shortage of semiconductors, the markets in China, Asia, and the Americas are on a recovery trend, and overall net sales 
increased both from the previous year and from the forecast.
Operating income remained in the red due to the impact of soaring raw material costs and increased development costs for 
future commercial rights, although the company made progress in reforming its structure by reducing costs, reflecting part 
of the impact of soaring raw material and energy costs in prices through customer negotiations, and reducing depreciation 
costs through structural reforms in the previous year.

Financial results for Dec, 2022

Since FY2021 is a 9-month accounting period from April to December and the current fiscal year is a 12-month accounting 
period, simple year-on-year comparisons cannot be made.
Therefore, a simple comparison with the same period of the previous year is not possible.
As a rough guide, a 12-month comparison shows that net sales of 175.7 billion yen were up 13.1 billion yen, operating 
income of -5.7 billion yen was up 15.5 billion yen, and net income of -1.6 billion yen was up 10.9 billion yen.
Although we have been able to continuously reduce the deficit, we are still in the process of improving our business structure.
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２． Summary of consolidated financial results

*Exchange rate: Average market rate

[In 100 million yen]

Financial results for Dec, 2022



6/12 © 2023 SANDEN CORPORATION

34%

12%29%

17%

8%

３．Sales by region from the automotive systems business segment

Net sales 172.7 billion yen, Increase20.9 billion yen 

（Up 10% year-on-year）(Increase by 13.4 billion yen due to currency effects)
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Financial results for Dec, 2022
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４．Operating income（Year-on-year comparison）
Financial results for Dec, 2022

 External environmental changes such as customers' production decline and raw 
material price hikes due to semiconductor shortages continue, but the impact of 
these changes is decreasing.

 Compensate for price declines through persistent negotiations on the impact of 
soaring raw material prices, etc.

 Increased investment for growth and development in line with vehicle 
electrification
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(In 100 million yen)

PriceScale / 

configuration

Cost 

down
Structural 

reform

Logistics
costs

Development
costs, etc.

Raw 
materials

△212
△13.1%

△57
△3.2%

△68

＋144

△26

＋37 ＋4
△23

+12

△36

FY2022 
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Exchange 
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＋21

Raw materials and 
exchange rate
Negotiations with 
European 
customers

Productivity△6
Amortization△15

Previous 
special 
factors

FY2021
Current

(real）

Previous FY Current FY Difference

Net Sales 1,626 1,757 +131

Operating Income (212) (57) +155

FY2021
Current
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５．Consolidated balance sheet（Year-on-year comparison）
Financial results for Dec, 2022

Cash 
& deposits

Accounts 
receivable

Inventory 
assets

Other

Fixed assets

Asset Liabilities・Net Asset

Accounts 
payable

Borrowing

Other

Net assets

（72日）

（Equity capital 229）
（15.1％）

1,551 1,574

1,551

USD:133
EUR:142

（Net Debt）

（65 days）

（74 days）

USD:104
EUR:127

1,512

（809）

1,574
1,512

（69日）

（68 days）

（56 days）

（Equity capital▲198）
（－％）

[In 100 million yen]

（15.7％）

*Days are based on ending balance （sales in the last 3 months／90）

USD:115
EUR:131

（275）

（67日）

（304）

（64 days）

（67days）

（14.8％）

（Equity capital225）
（14.3％）

622
530 556

136 

102 
139 

268 
322 

356 

325 
283 

337 

199 
275 

186 

2021/3 2021/12 2022/12
(170)

238 234 
382 

558 493 

1,008
402 490

330 

313 
357 

2021/3 2021/12 2022/12
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Difference Ratioed

1,757 1,830 73 4.2%

(57) (57) 0 0.0%

(41) (37) 4 10.6%

(16) (16) 0 0.0%

US$ 131 yen 130 yen   (1) yen

EUR 138 yen 139 yen 1 yen

Sales

Operating

Profit
Ordinary

Profit
Net income attributable to

owners of the parent

company

Ordinary Profit

Excahnge

FY 2022

Jan~Dec 2022

results

FY 2023

Jan~Dec 2023

Forecast

Ver Previous year

１．Summary of consolidated financial forecast 

[In 100 million yen]

※Exchange: Results : Average market rate 

Forecast : Our assumption

Forecast for Dec, 2023
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２．Sales by region from the automotive systems business segment 
Forecast for Dec, 2023
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(-1%)
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Net sales 182.1 billion yen Increase9.4 billion yen
（Up 5% year-on-year）
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３．Operating income (Year-on-year comparison)
Forecast for Dec, 2023

Previous FY Forecast Difference

Net sales 1,757 1,830 +73

Operating 

income
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-80

-70

-60

-50

-40

-30

-20

-10

0

前期決算 価格 規模構成 原価低減 販管費 為替 体質 列2 今回
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△3.2%
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configuratio

n etc.
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down Exchange 

rate effect

＋42

△57
△3.1%
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Operating 
Income

（Forecast ）

FY2022
Operating 
Income 
Results

+26

SGA

[In 100 million yen]

△19

+3

Price

△49

Growth and 
Development 
Investment

△8
△3

 Raw material prices have settled down and no further impact is expected.
 Improvement of the structure compared to the previous year due to 

increase in scale and promotion of cost reduction
 Expect YoY level due to increased investment in growth to strengthen 

competitiveness in order to acquire commercial rights
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