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Summary of Financial Results

2018/5/10

(100 Millions of Yen)

March/2017 | March/2018 Change from
Results Results previous fiscal year
(%)
Net Sales 2,821 2,876 +55 (2.0)
Operating Income 16 55 +39 (245.7)
Ordinary Income (23) 44 +67 (=)
‘Net Income (225) 43| +267 (—)
1. Net Income: Profit of current term attributable to owners of parent
“Exchange | USD 108yen 111yen +3yen
Rate EUR 119yen 130yen +11yen
2. Exchange Rate: Average market rate
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Summary of Financial Results

2018/5/10

(100 Millions of Yen) Forex Rate Change Impact in Net Sales
3/17-3/18 : 103

. . Net Sales

Operating
Income

(100 Millions of Yen)
Net Sales 2,876 (Change from previous fiscal year+2.0%)

Automotive Commercial Others
2400 2400 1200
1600 - 1600 800
800 1992.2089 800 400
0 . 0 M (VN 116 EEN 106
3/17 3/18 3/17 3/18 3/17 3/18

Operatinq Income (100 Millions of Yen)

Change from previous fiscal year+39

Positive Factor+91 Negative Factor(75)

14 opto
+ Operating
Sales/ Expense, (50)
Product Mix ~ Others
+68 Market Price & (24) L J,'_ 23
(1)
Raw Materials productivity Exchange 55

. 16 Cost Reduction Improvement Rate

3/17 3/18

3/17 3/18
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Segment Result (Automotive Systems Business)

2018/5/10

1,992

(10 thousand)

1,710units

3/17

(100 Millions of Yen) Forex Rate Change Impact in Net Sales

3/17-3/18 : 94

. . Net Sales

2,089

Income

<Sales Units of Compressors> (c;,ange from previous

1,760units fiscal year+3%)

3/18

(100 Millions of Yen)

Net Sales 2,089 (Change from previous fiscal year+4.9%)

Operating

Europe China&Asia Japan Americas
1,200 - 1,200 ——— 1,200 — ———— 1,200 -
900 ———— 900 - 900 - 900 -
o0 ﬂ o0 :.—i 600 o0
3/17 3/18 3/17 3/18 3/17 3/18 3/17 3/18
. 100 Milli f Y
Operating Income (100 Millions of Yen)
i Change from previous fiscal year+22 i
i Positive Factor+69 | Negative Factor(70) ! i
1 —_— ] 1 !
| S ]|'2 Producstivity i i
P aes/v Improvement (48) 1 !
roduct Mix 1 !
+54 I |
1|
varkerrice IE0) M) W2
I 44 Cost Reduction M:tz\:lials Cég;;ant;r;g EXCRhaatZge 66
Others'

3/17

3/18
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Segment Result (Commercial Store Systems Business)

2018/5/10

(100 Millions of Yen) Forex Rate Change Impact in Net Sales ] ] (100 Millions of Yen)
3/17-3/18 : 8 Net Sales 681 (Change from previous fiscal year -4.4%)
Europe China&Asia Japan Americas
Net Sales 300 300 600 . 300 _ 300
Retail Vending
‘ 100 100 200 - m 100 - mn- 100 +—-——
713 681 N R T e o o [ mm
3/17 3/18 3/17 3/18 3/17 3/18 3/17 3/18 3/17 3/18
i Change from previous fiscal year+7 :
i Positive Factor+19 i Negative Factor(12) : i
3 Operating :
———I—_—I Income !
(4) IEJ,‘,’:‘;?,:::L @A ; i
é’:ﬁg:se Raw Materials Sales/ - 2) -ﬁxicl:?nwl
Product Mix __Market Price Rate ._3_.
’ F@
3/17 3/18 3/17  CostReduction 3/18
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Summary of Balance Sheet

2018/5/10

Assets
. _d
2,802 2,763 | 39)
Cash and
140 Deposits 188 +48

(91days) Receivable | (86days)

, 475 W +3
(ﬁ) Inventory 55days)
215

159 Others +56

1,231  Fixed Assets | 1,143 |(88)

800 Accounts 742 (58)

As of March 31, As of March 31,
2017 2018
Exchange Rate: $=112, €=120 =106, €=131

X Receivable and Inventory Days : Calculated based on sales in the last 3 months

(100 Millions of Yen)
Liabilities/Net Assets

2,802 2,763
m Accounts 535 +5
Payable
Bank and (24)
Other Loan
m Others (38)
492 Net Assets +18
(15% (Capital Ratio)
As of March 31, As of March 31,
2017 2018

¥ Capital Ratio : (Net Assets — Minority Interests) / Total Assets

© 2018 Sanden Holdings Corporation
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Financial Forecast

2018/5/10

(100 Millions of Yen)

March/2018 | March/2019 Change from
Results Forecast previous fiscal year
(%)
Net Sales 2,876 2,950 +74 (2.6)
Operating Income 55 70 +15 (28.0)
Ordinary Income 44 70 +26 (58.7)
“"Net Income 43 40 (3) (-6.0)
1. Net Income: Profit of current term attributable to owners of parent
Exchange | USD 111yen 105yen (6yen)
Rate EUR 130yen 130yen +0yen
2. Exchange Rate : Average market rate
i:f'/)f;mdm Holdings Corporation é SAN - ] SANDEN H D
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Financial Forecast

2018/5/10

(100 Millions of Yen) Forex Rate Change Impact in Net Sales
3/17-3/18:32

‘ . Net Sales

Operating
Income

3/18 3/19

Net Sales 2,950(Change from previous fiscal year+2.6%)

(100 Millions of Yen)

Automotive Commercial Others
2400 2400 1200
1600 800
21
2089 . 50 800 400
. 681 700
0 - (I 100 NN 100 N
3/18 3/19 3/18 3/19 3/18 3/19
. 100 Milli f Y
Operating Income (100 Millions of e
i Change from previous fiscal year+15 :
i Positive Factor+100 i Negative Factor(64) i i
i Productlxm(5 ) I- i i
| Sales/ Improvement  \/arket (12)=_ 1) (6) |
B +50 roduct Mix -I

Cost
I 55 Reduction

Price

Raw  Operating
Materials EXpenses,
others

Exchange 15)
Rate 85

70I

3/18

3/19

© 2018 Sanden Holdings Corporation

12/16

E SANETEL.

SANDEN H D



Segment Forecast (Automotive Systems Business)

2018/5/10

2,089

(10 thousand)

1,760units

3/18

(100 Millions of Yen) Forex Rate Change Impact in Net Sales

3/17-3/18:28

. ‘ Net Sales

2,150

Operating
Income

<Sales Units of Compressors> (c;,ange from previous

1,910units fiscal year+8%)

3/19

(100 Millions of Yen)
Net Sales 2,150(Change from previous fiscal year+2.9%)
Europe China&Asia Japan Americas
1,200 1,200 —— 1,200 - 1,200 -
900 900 T — 77— 900 - 900 -+
600 - 600 -M 600 - 600 -
3/18 3/19 3/18 3/19 3/18 3/19 3/18 3/19
. 100 Milli f Y
Operating Income (100 Millons of ver)
i Change from previous fiscal year+4 !
! Positive Factor+82 i Negative Factor(60) ) |
i il Productnvnty 47 11) ' i
i Sales/ improvemen - 2 i :
: Product Mix Parirck;.\t Op( t)lng—‘- (hs) 2
Cost Raw Materials Expense, ExcR inge R&D
66 | Reduction Others ate 82 70
3/18 3/19
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Segment Forecast (Commercial Store Systems Business)

2018/5/10

(100 Millions of Yen) Forex Rate Change Impact in Net Sales
3/17-3/18 : 4

Net Sales 700(Change from previous fiscal year+2.7%)

(100 Millions of Yen)

Europe China&Asia Japan Americas
Net Sales 300 300 600 . 300 _ 300
Retail Vending
200 - 200 -w 400 ———— 200 -+ 200 -w
‘ 100 100 200 -—% 100 100 ————
681 S O R T I < . | Em
3/18 3/19 3/18 3/19 3/18 3/19 3/18 3/19 3/18 3/19
. 100 Milli f Y
Operating Income (100 Millons of ver)
' Change from previous fiscal year+4 :
| Positive Factor+13 : Negative Factor(6) i '
7 . | ! | |
3 Operating : : :
1 1
Income ! I_ ;
i 4 P'°:i“v2::z:zt T o L CO S I =
| Sales/ P Price E xchange (3)
i 47 " Product Mix )gtilsris Raw Matenals Rate
> . 3 Cost 10
Reduction
3/18 3/19 3/18 3/19
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2018/5/10

Capital Expenditure Forecast

(100 Millions of Yen)

25
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Cautionary Note Regarding Outlook Statements

Forward-looking statements in this earnings release, such as forecast of results of operations, are based on the
information currently available and the certain assumptions that we regard as reasonable. Therefore, actual results may
differ materially from those contained in or suggested by any forward-looking statements.
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