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1. Consolidated Financial Result of 2"d Quarter for
the Year Ending March 31, 2016

2. Consolidated Financial Forecast for the Year Ending
March 31, 2016
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1. Consolidated Financial Result of 2nd Quarter for
the Year Ending March 31, 2016

¢ Summary of Consolidated Financial Results
¢ Result of Sales

¢ Result of Operating Income

¢ Sales Results by Segment

¢ Variance Analysis on Operating Income

¢ Summary of Consolidated Balance Sheet
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Summary of Consolidated Financial Results

(100 Millions of Yen)

14/9 15/9 Variance
Result Result (%)
Net Sales 1,549 1,496 A53 ( A3.4)
Operating Income 50 22| A28 (A54.8)
Ordinary Income 60 33| A27 (A45.0)
Net Income 40 23| A17 (A41.2)
Exchange | USD 103yen 122yen +19yen
rate EUR 139yen 135yen A4yen

Exchange rate: Average market rate
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Result of Sales

(100 Millions of Yen)

14/9 15/9 Variance
Result Result (%)
Automotive
Systems 965 1,010 +45( +4.6)
Commercial Store
Systems 525 430 A95(A18.0)
Others 58 55 A3( A4.8)
Total 1,549 1,496 AS3( A3.4)
Automotive Commercial Others
Systems Store Systems
1200 - 800 150 -
900 - 600
100 -
600 - 400 5
A18%
50
300 - 200
0 - i 0 T 1 0 - T 1
149  15/9 14/9 15/9 14/9 15/9
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Result of Operating Income

(100 Millions of Yen)

14/9 15/9 Variance
Result Result (%)
Automotive
Systems 23 26 +3( +13.9)
Commercial Store
Systems 45 12 A33(A74.0)
Others A18 Al15 +3( -)
Total 50 22 A28(A54.8)
Automotive Commercial Others
Systems Store Systems
60 60 40 -
40 - 20
20 - o
- 0 - -' -20 -
14/9 15/9 14/9 15/9 14/9 15/9
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Sales Results by Segment (Automotive)

(100 Millions of Yen)

14/9 15/9 Variance
Result Result (%)
Sales 965 1,010 +45( +4.7)
Operating Income 23 26 +3(+13.9)

Compressor Sales 7.60 Million Unit (Change year on year A5%)

Europe
400
300 -
200 -
100 -
0 ] .
149  15/9

300 -

200 -

100 -

China/Asia
400 -

14/9 15/9

Japan

200

150

50

14/9

15/9

(10 Thousand Unit)

Americas
400 -
300 -
200 -
100 -
0 |
14/9  15/9
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Sales Results by Segment (commercial store Systems)

(100 Millions of Yen)

14/9 15/9 Variance
Result Result (%)
Sales 525 430 A95(A18.0)
Operating Income 45 12 A33(A74.0)

Sales 43.0 Billion Yen (Change year on year A18.1%)

(100 Millions of Yen)

Europe China/Asia Japan Americas
Retails Vending Machines
300 - 300 - 300 - - 300 - 300
200 - 200 200 200 - 200 -
+28%
100 - 100 - 100 - 100 - 100 -
14/9  15/9 14/9  15/9 14/9  15/9 14/9 1519 14/9  15/9
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Variance Analysis on Operating Income (Consolidated)

(100 Millions of Yen)

Variance A28

Improving factors +45 Aggravating factorsA73
A !
v
7 - Investment,
1! Productivity Others

Exchange
Rate

USD 103—122
EURO 139—135

i Sales Volume
' Product Mix

Market
Price

22I

2014/9 | 2015/9
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Variance Analysis on Operating Income (Automotive)

(100 Millions of Yen)

Variance +3

Improving factors +33

Aggravating factors A30

1

Cost
Down

‘IZS

2 =

Productivity

Exchange
Rate

USD 103—122

EURO 139—135

Investment,
Others

Sales Volume
i Product Mix

Market
Price

26

2014/9

2015/9
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Variance AI‘\B'VSiS on Operating INCOMe (commercial Store Systems)

(100 Millions of Yen)

VarianceA33

Improving factors+8

Aggravating factorsAa41

Cost
Down

1— < =
. Investment,
7-Tod uctivity Exr;{l‘;gge Others

45
Sale?i Volume A5
i Product Mix ke
I IVlPrli.::et ! 12 I
2014/9 2015/9
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Summary of Consolidated Balance Sheet

(100 Millions of Yen)

Assets Liabilities / Net Assets
2,993 2,976 | A1l17 2,993 2,976
Cash and
206 gaf:i]valent 186 A 20 A t
) payable. 549 | A31
874 Acco-untbsI 843 A3l
Bank loans
Lease obligations
Inventory +14 + 29
(Invgst-
Others A19 ?ae:il:)ng vebt
Others A25
1,255 | Fixed 1,294 | +39
Stakeholder
ity +10
Capital ratio

As of March 31, 2015

As of September 31, 2015 I As of March 31, 2015 I As of September 31, 2015

Exchange rate $=120, €=130 $=120, €=135

Delivering Excellence 1 2
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1. Consolidated Financial Result of 2nd Quarter for the
Year Ending March 31, 2016

2. Consolidated Financial Forecast for the Year
Ending March 31, 2016

One Sanden, One Dream

e O .
-3 “ ._. Q "_. B A
L T - A= o 5 e, - -

Delivering Excellence N
©2015 SANDEN HOLDINGS CORPORATION All Rights Reserved 13



2. Consolidated Financial Forecast for the Year
Ending March 31, 2016

¢ Forecast of Consolidated Financial Results

¢ Sales Forecast

¢ Operating Income Forecast

¢ Sales Forecast by Segment

¢ Forecast of Variance Analysis on Operating Income
¢ Forecast of Investment

= SAN .=
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Forecast of Consolidated Financial Results

(100 Millions of Yen)

15/3 16/3 Variance
Result Forecast (%)
Net Sales 3,070 3,100 +30 ( +1.0)
Operating Income Q4 100 +6 ( +6.3)
Ordinary Income 103 110 +7 ( +6.7)
Net Income 56 70 +14 (+25.0)
Exchange USD 1 10yen 118yen +8yen
rate EUR 139yen 133yen A6yen

Exchange rate: Average market rate Corporate planned rate

USD 115yen

EUR 130yen
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Sales Forecast

(100 Millions of Yen)

15/3 16/3 Variance
Result Forecast (%)
Automotive
Systems 2,002 2,000 A2( A0.0)
Commercial Store
Systems 049 960 +11( +1.2)
Others 119 140 +21( +18.0)
Total 3,070 3,100 +30( +1.0)
Automotive Commercial Others
Systems Store Systems
2400 1500 - 300 -
1600 - 1000 - 200 - +18%
800 - 500 100 -
153 163 153 16/3 15/3 16/3
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Operating Income Forecast

(100 Millions of Yen)

15/3 16/3 Variance
Result Forecast (%)
Automotive
Systemns 56 65 +9( +16.0)
Commercial Store
Systems 62 60 A2( A34)
Others A24 A25 Al( =)
Total 94 100 +6( +6.3)
Automotive Commercial Others
Systems Store Systems
90 - 90 _ 20
60 - 60 0
30 - 30 - -20
0 - 0 - - -40
15/3 16/3 15/3 16/3 15/3 16/3
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Sales Forecast by Segment (Automotive)

(100 Millions of Yen)

15/3 16/3 Variance
Result Forecast (%)
Sales 2,002 2,000 A2( A0.0)
Operating Income 56 65 +9( +16.0)

Compressor Sales 16.1 Million Unit (Change year on year +1%)
(10 Thousand Unit)

Europe China/Asia Japan Americas
800 - 800 200 - 800 -
600 - 600 - 150 600 -
400 - 400 100 - » 400 - »
200 - 200 50 - 200 -
0} 0 | | 0 - 0 - -
15/3 16/3 15/3 16/3 15/3 16/3 15/3 16/3
E S
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Sales Forecast by Segment (commercial Store Systems)

(100 Millions of Yen)

15/3 16/3 Variance
Result Forecast (%)
Sales 949 960 +11( +1.2)
Operating Income 62 60 A2( A34)

Sales 96.0 Billion Yen (Change year on year+1.2%)

(100 Millions of Yen)

Europe China/Asia Japan Americas
Retails Vending Machines
400 - 400 - 500 400 - 400 -
300 - 300 - 400 - 300 - 300 -
300 -
200 - +18%
100 - 100 - 100 100 - 100 -
0-| || | 0-| I-| - 0 - - 0 | : - 0 - | |¢
15/3 16/3 15/3 16/3 15/3 16/3 15/3 16/3 15/3 16/3

E S
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Forecast of Variance Analysis on Operating Income

(100 Millions of Yen)

||\94

Variance+6

Improving factors+87

Aggravating factors A81

O e
1 Exchange 3
Productivity Rate

USD 103-5118

EURO 139133} ggjes V.
' Product Mix

olume

3

Price

Investment,

Others

100

2015/3

2016/3
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Forecast of Variance Analysis on Operating Income (Automotive)

(100 Millions of Yen)

Variance+9
Improving factors+64 Aggravating factors A55

xchange
Productlwty Rate

USD 103—118 Sales Volume
EURO 139—’133. Product Mix

A,

Market
Price Investment,

Others

2015/3 | 2016/3
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Forecast of Variance Analysis on Operating Income (Commercial Store Systems)

(100 Millions of Yen)

Variance A2
Improving factors+23 Aggravating factors A 25

SO
i Exchange 1 :
Productivity Rate | :
+ Sales Volume AQ-_ i
' Product Mix A3 =
: Market |
i Price Investment, !
i Others

. 60

2015/3 2016/3
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Forecast of Investment

10

China/Asia

©2015 SANDEN HOLDINGS CORPORATION All Rights Reservec

_ Amerlcas |

1

23



= SANMEIE

Delivering Excellence

Cautionary Note Regarding Outlook Statements
Forward-looking statements in this earnings release, such as forecasts of results of operations, are based on

the information currently available and the certain assumptions that we regard as reasonable and therefore
actual results may differ materially from those contained in or suggested by any forward-looking statements.
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